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Auction trust account — month-end checklist
Bank adjusted balance = trust control balance = consignor subledger. Every difference named, never
plugged.

Period fixed; opening balance = last month's reconciled ending balance.

Settlement export for every auction with activity this period.

QuickBooks / IIF payout export with check numbers and dates.

Trust account bank statement for the full period.

Receipts listed and tied to an auction.

Disbursements listed and tied to a settlement.

Bank adjusted balance, trust control balance and consignor subledger total computed.

Status recorded: IN BALANCE or OUT OF BALANCE.

Every exception named, with a decision and a date.

Check register attached.

Report signed, dated, filed with the statements.

Ending balance carried forward to next month.

Period: ____________________    Prepared by: ____________________    Date: ____________

Full guide: https://getsaleledger.com/auction-trust-account-reconciliation.html   ·   A bookkeeping aid, not legal, tax or accounting advice.


